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SUBJ: FMS LOAN ARREARAGES 

REE: STATE 172198 

1. FOLLOWING RECEIPT REFTEL AM JULY 10, EMBASSY CONTACTED 
AUGUSTO HERMOSA, BANCO DE LA NACION OEFICIAL RESPONSIBLE EOR 
EFFECTING PAYMENTS OF FOREIGN EXCHANGE OBLIGATIONS OE GOP. 
HERMOSA EXPRESSED SURPRISE THAT FEDERAL FINANCING BANK HAD 
NOT RECEIVED JUNE 30 PAYMENT AND SAID THAT HE WOULD CHECK 
WITH CONTINENTAL BANK INTERNATIONAL, NEW YORK, WHICH WAS TO 
HAVE TRANSFERRED NECESSARY FUNDS. HERMOSA ADVISED US PM JULY 13 
THAT CONTINENTAL BANK HAD CONFIRMED PAYMENT. 

2. PRIOR TO HERMOSA'S JULY 13 CALL AID LIMA AUDITOR OBTAINED 
COPY OF BANCO DE LA NACION TELEX DATED JUNE 26 TO CONTINENTAL 
BANK INTERNATIONAL REQUESTING PAYMENT BE MADE JUNE 30 TO NEW YORK 
FED FOR CREDIT OF FEDERAL FINANCING BANK. REFERENCE NUMBER OF 
BANCO DE LA NACION TELEX IS CA-904/78-DE. BANCO DE LA NACION ON 

JUNE 30 SENT FOLLOW-UP CABLE CA-949/78-DE TO CONTINENTAL BANK 
REQUESTING CONFIRMATION OF PAYMENT. 
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3. DEPARTMENT MAY WISH TO BRING ABOVE INFORMATION TO ATTENTION 
OF CONTINENTAL BANK INTERNATIONAL AND FEDERAL EINANCING BANK. 

4. COMMENT: THIS IS THIRD CASE IN RECENT MONTHS INVOLVING 
APPARENT NON-PAYMENT BY GOP OF OBLIGATIONS TO USG. OTHER TWO 
CASES WERE FOR REPAYMENTS EOR CCC CREDITS. IN ALL THREE CASES, 
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AS FAR AS WE CAN TELL, GOP ISSUED PAYMENT ORDER IN TIME FOR 
PAYMENT TO BE MADE ON DUE DATE AND EAULT WAS ON PART OF THE 
BANK IN THE U.S. 

DECON 7/13/79. SHLAUDEMAN 
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